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Renowned valuation expert Aswath Damodaran reviews the core tools of valuation, examines today’s most
difficult estimation questions and issues, and then systematically addresses the valuation challenges that arise
throughout afirm’slifecycle in The Dark Sde of Valuation: Valuing Young, Distressed and Complex
Businesses.

In this thoroughly revised edition, he broadens his perspective to consider all companies that resist easy
valuation, highlighting specific types of hard-to-value firms, including commodity firms, cyclical companies,
financial services firms, organizations dependent on intangible assets, and global firms operating diverse
businesses. He covers the entire corporate lifecycle, from “idea’ and “nascent growth” companiesto thosein
decline and distress, and offers specific guidance for valuing technology, human capital, commodity, and
cyclical firms. Damodaran places special emphasis on the financial sector, illuminating the implications of
today’ s radically changed credit markets for valuation and addresses valuation questions that have suddenly
gained urgency, ranging from “Are U.S. treasuries risk free?’ to “How do you value assets in highly illiquid
markets?’ Readers will gain insight into:

Overcoming the temptation to use unrealistic or simplistic valuation methods
Risk-free rates, risk premiums and other macroeconomic assumptions
Intelligent analysis for angel and early venture capital investing

Projecting the impact of regulatory changes

The stages of the corporate lifecycle

Valuing financial services and commodities companies

Damodaran’s insights will be indispensable to everyone involved in valuation: financial professionals,
investors, M& A specialists, and entrepreneurs alike.
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From reader reviews:
Thomas Bedwell:

The book The Dark Side of Valuation: Valuing Y oung, Distressed, and Complex Businesses (2nd Edition)
can give more knowledge and also the precise product information about everything you want. Exactly why
must we |eave the good thing like a book The Dark Side of Vauation: Valuing Y oung, Distressed, and
Complex Businesses (2nd Edition)? Some of you have a different opinion about guide. But one aim which
book can give many facts for us. It is absolutely proper. Right now, try to closer along with your book.
Knowledge or details that you take for that, you may give for each other; you could share all of these. Book
The Dark Side of Vauation: Valuing Y oung, Distressed, and Complex Businesses (2nd Edition) has simple
shape nevertheless, you know: it has great and big function for you. Y ou can seem the enormous world by
open and read aguide. So it is very wonderful.

Scott Marin:

The publication untitled The Dark Side of Vauation: Valuing Y oung, Distressed, and Complex Businesses
(2nd Edition) is the guide that recommended to you you just read. Y ou can see the quality of the reserve
content that will be shown to a person. The language that writer use to explained their way of doing
something is easily to understand. The copy writer was did alot of exploration when write the book,
therefore the information that they share for you is absolutely accurate. Y ou also might get the e-book of The
Dark Side of Vauation: Valuing Y oung, Distressed, and Complex Businesses (2nd Edition) from the
publisher to make you alot more enjoy freetime.

Eugene Meunier:

Would you one of the book lovers? If so, do you ever feeling doubt if you are in the book store? Try and pick
one book that you just dont know the inside because don't assess book by its deal with may doesn't work is
difficult job because you are afraid that the inside maybe not while fantastic as in the outside appear likes.
Maybe you answer may be The Dark Side of Vauation: Valuing Y oung, Distressed, and Complex
Businesses (2nd Edition) why because the great cover that make you consider with regards to the content
will not disappoint anyone. Theinside or content is actually fantastic as the outside or maybe cover. Y our
reading sixth sense will directly assist you to pick up this book.

Donna Solano:

Don't beworry if you are afraid that this book will probably filled the space in your house, you will get it in
e-book approach, more simple and reachable. Thiskind of The Dark Side of Valuation: Valuing Y oung,
Distressed, and Complex Businesses (2nd Edition) can give you alot of buddies because by you considering
this one book you have point that they don't and make an individual more like an interesting person. That
book can be one of one step for you to get success. This reserve offer you information that possibly your
friend doesn't understand, by knowing more than some other make you to be great folks. So , why hesitate?
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